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No offer, invitation or recommendation to purchase or sell securities of MVV Energie AG

This presentation has been prepared by MVV Energie AG for information purposes only. It does not constitute an offer, an invitation or a recommendation 
to purchase or sell securities of MVV Energie AG. This presentation must not be relied upon in connection with any investment decision. The securities of 
MVV Energie AG have not been registered under the United States of America’s securities laws and may not be offered or sold in the United States of 
America or to U. S. persons without registration or exemption from registration in accordance with the applicable United States’ securities laws.

Disclaimer

All information contained in this presentation has been established with care. However the information in this presentation has not been independently 
verified. We cannot guarantee its reliability or completeness. The information herein shall not be deemed as a guarantee or any such instrument in any 
respect. MVV Energie AG reserves the right to amend, supplement or delete any information in this presentation at any time.

In addition to the figures prepared in our Annual Reports this presentation may contain further financial performance measures. These financial 
performance measures should be considered in addition to, but not as a substitute for, the information prepared in our Annual Reports. Other companies 
may define such financial performance measures in different ways.

Future-oriented statements

This presentation may contain statements on future developments (“future-oriented statements“) that are based on currently available information and the 
plans, estimates and forecasts of the management of MVV Energie AG. Future-oriented statements include, but are not limited to projections of revenues, 
income, earnings per share, dividends, statements of plans or objectives for future operations. Such future-oriented statements are also indicated by 
words such as “anticipate“, “may“, “will“, “should“, “intend“, “expect“, “estimate“ and similar expressions. These future-oriented statements are subject to 
risks and uncertainty and cannot be controlled or accurately predicted by MVV Energie AG. A multitude of factors such as changing business or market 
conditions, political and legal conditions, fluctuating currency exchange rates and interest rates, prices, stronger competition and sale risks, changes in 
the price and availability of raw materials, risks associated with energy trading (e.g. risks of loss in the case of unexpected, extreme market price 
fluctuations and credit risks) can cause actual events to differ significantly from any anticipated development. 

Therefore it cannot be guaranteed nor can any liability be assumed otherwise that these future-oriented statements will prove complete, correct or precise 
or that expected and forecast results will actually occur in the future.

MVV Energie AG neither intends to nor assumes any obligation to update these future-oriented statements.
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We see ourselves as an active shaper and market player 
in the conversion of the energy system  

Investor Relations

Further expansion in our market positions 

• Nationwide electricity and gas sales

• Direct marketing of renewable energies

Investments consistent with strategy initiated

• Renewable energies (onshore wind power, biomass, biomethane)

• Energy from waste plant in Plymouth

• District heating storage facility at large power plant in Mannheim 

(Grosskraftwerk Mannheim – GKM)

Group-wide utilisation of expertise available at MVV Trading

• Clean dark spread (CDS) hedging

• Structured procurement
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KEY FINANCIAL DATA FOR 
THE 2011/12 FINANCIAL YEAR
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We achieved all our targets in the 2011/12 financial year

Sales target: “slight year-on-year sales growth (previous year’s figure 
excluding electricity and natural gas taxes: Euro 3.59 billion)”

With actual sales of Euro 3.89 billion this target has been exceeded.

Earnings target: “adjusted EBIT of around Euro 220 million on an 
operating level (previous year: Euro 242 million)”

With actual adjusted EBIT of Euro 223 million this target has been 
achieved.

Proposal by Executive and Supervisory Boards to pay an unchanged
dividend of Euro 0.90 per share for the 2011/12 financial year
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Free cash flow 4 -86

Adjusted earnings per share 3 in Euro -26

Adjusted annual net surplus after minority interests 3 -26

Adjusted annual net surplus 3 -22

Adjusted EBT 3 -16

Adjusted EBIT 3 -8

Adjusted EBITDA 1,2 -1

External sales excl. electricity and natural gas taxes 1 +8

163

1.63

108

125

179

242

404

3 600

2010/11

23

1.21

80

98

151

223

399

3 895

2011/12in Euro million % change

Key figures of the MVV Energie Group for the 
2011/12 financial year – Adjusted
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1 previous year`s figure adjusted
2 excluding non-operating IAS 39 derivative measurement items, before restructuring expenses in previous year and including interest income from finance leases
3 excluding non-operating IAS 39 derivative measurement items, excluding restructuring expenses in previous year and including interest income from finance leases
4 cash flow from operating activities less investments in intangible assets, property, plant and equipment and investment property
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Total +8

Other Activities +25

Strategic Investments +7

Sales and Services +3

Trading and Portfolio Management +22

Generation and Infrastructure +8

3 600 

4

373

2 096

800

327

2010/11

3 895

5

398

2 162

976

354

2011/12in Euro million % change

External sales by reporting segments in the
2011/12 financial year

Investor Relations

1 previous year`s figure adjusted (amended presentation of building cost subsidies)
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-8

+233

+9

-46

-88

+2

242 

6

35

39

24

138

2010/11

223

20

38

21

3

141

2011/12in Euro million % change

Adjusted EBIT by reporting segments in the
2011/12 financial year

1 starting in 2011/12 financial year: overhead expenses allocated to reporting segments in line with causation on a capital employed basis
(previous year's figure adjusted)
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Total

Other Activities

Strategic Investments

Sales and Services

Trading and Portfolio Management

Generation and Infrastructure
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Adjusted EBIT -19

Interest income from finance leases +1

Restructuring expenses -31

Derivative measurement items under IAS 39 +66

EBIT as reported in income statement -55

242

+4

+31

-46

253

2010/11

223

+5

–

+20

198

2011/12in Euro million +/- change

Reconciliation of EBIT (income statement) with adjusted EBIT
in the 2011/12 financial year

Investor RelationsSlide 918.12.2012



Expansion of wind power business

Sales of shares (24.9% in Maintal
Werken, 49.9% in SW Solingen)

Growth in nationwide electricity and gas 
sales

Cost reductions

Extended downtime at joint power plant 
(GKK) in Kiel due to turbine damage

Lower clean dark spread (CDS) due to 
falling electricity prices on the wholesale 
market and lower coal prices. However, 
electricity prices fell more markedly than 
coal prices.

Special and one-off items at MVV 
Energiedienstleistungen subgroup

Weather-related reduction in district 
heating and gas turnover in the first half 
of 2011/12 financial year

Positive factors Negative factors

Key factors in 2011/12 financial year affecting year-on-year 
adjusted EBIT performance
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+1

+94

District heating in kWh million -6

of which Strategic Investments -3

of which Sales and Services -5

of which Trading and Portfolio Management +23

of which Generation and Infrastructure -40

Electricity in kWh million +8

669

141

7 289

1 405

11 678

12 855

155

26 093

2010/11

673

274

6 888

1 369

11 071

15 750

93

28 283

2011/12 % change

Electricity and heating energy turnover in the
2011/12 financial year

-95 226

-71 2531 169

4 772
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of which Strategic Investments

of which Sales and Services

of which Trading and Portfolio Management

of which Generation and Infrastructure
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18.12.2012

Combustible waste delivered in tonnes 000s +3

Water in Mio m3 -1

+46

-2

+357

+100

Gas in kWh million +60

1 835

53.7

1 429

7 759

1 700

–

10 888

2010/11

1 897

52.9

2 085

7 567

7 762

4

17 418

2011/12 % change

Gas and water turnover and combustible waste delivered in 
the 2011/12 financial year
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of which Strategic Investments

of which Sales and Services

of which Trading and Portfolio Management

of which Generation and Infrastructure



Floating

Fixed

105 148 18854

43

67
116123102

0
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100
150
200
250
300
350

>2020

206
18

2019/202018/19

90
47

2017/182016/17

196
48

2015/162014/152013/14

308

203

2012/13

LoansPromissory note bonds

Well-balanced maturity profile

Long-term financing for investments, 
i.e. congruent terms

High share of fixed interest agreements 
secures favourable rates on long-term basis

Equity ratio of 36.2%

Repayment profile in Euro million

10%

90%

Loans – fixed/floating shares

09/01/2013

MVV Energie has a solid financing profile
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MVV ENERGIE –
IMPLEMENTATION OF OUR STRATEGY



520

420

Total

~1,500

37%

Budget 12/13  
to 19/20

560

Budget 12/13  
to 14/15

Actual 09/10  
to 11/12

Growth: approx. 63% implemented or decided Existing: approx. 65% implemented or decided

510

460

Actual 09/10  
to 11/12

35%

Budget 12/13  
to 19/20

Total

530

Budget 12/13  
to 14/15

~1,500

1 including assumption of liabilities upon acquisition of shareholdings

1

Implementation of investment programme
at MVV Energie Group

Investor RelationsSlide 15

Budget – decidedBudget – outstandingActual
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Existing business
• Optimising and preserving substance of

supply facilities and distribution grids
• OptiMa energy efficiency project at the

energy from waste plant in Mannheim

Growth
• Extending the supply of district heating in 

Mannheim
• Construction of Klein Wanzleben and 

Kroppenstedt biomethane plant
• Construction of Kirchberg wind farm
• Construction of Plymouth energy from

waste plant
• Contracting project Tübingen University

Hospital
• Contracting project Federal Office for the 

Protection of the Constitution in Cologne
• Acquisition of Frassur GmbH, Mörfelden-

Walldorf

Investments1 in 2011/12 financial year

Growth 
investments
Euro 184 million

Replacement 
investments
Euro 103 million

1 Investments in intangible assets, property, plant and equipment,
investment property, as well as payments for the acquisition of fully
and proportionately consolidated companies and other financial assets

Euro 287m

Investment and growth

Investor RelationsSlide 1618.12.2012



Launch of operations: 2003 until 2008

Investment: Euro 53 million

7 locations in 5 federal states

Total of 40 wind turbines manufactured by 
GE and Gamesa: of which

22 MW in 2.0 MW capacity class
34.5 MW in 1.5 MW capacity class 
3.4 MW in 0.85 MW capacity class

Output: 63 MWel

Electricity output: 108 million kWh p.a.
(equivalent to consumption of 30,000 households)

CO2 reduction: 78,000 tonnes a year

Wind farm portfolio of Iberdrola

Acquisition of German onshore wind farm portfolio from 
Iberdrola

Investor RelationsSlide 1718.12.2012



Launch of operations: Autumn 2013

Investment: Euro 27 million

Height: 36 metres

Diameter: 40 metres

Capacity: 43,000 cubic metres

Usable heat content: 1.5 million kWh

Economic ownership and operations 
management: MVV Energie

Construction and operation: GKM

Planned operating term: 40 years

Investor Relations

Kickoff for district heating storage facility at 
Grosskraftwerk Mannheim (GKM)

Slide 18

District heating storage facility at GKM
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Biomethane plant at Kroppenstedt location

Investor Relations

► Launch of construction work: December 2012

► Launch of operations: End of 2013

► Investment: roughly Euro 14 million

► Biogas production: 63.5 million kWh p.a.

► Gas output: 695 Nm3 per hour of biomethane
(in natural gas quality)

► Raw materials requirement: approx. 78,000 tonnes p.a, 
mainly cow slurry/cow dung, maize silage and sugar beet

► Planned operating term: 26 years

Biomethane plant Kroppenstedt – second step towards 
building up a biomethane cluster in Sachsen-Anhalt

Slide 1918.12.2012
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OUTLOOK



Sales target (excluding electricity and natural gas tax) for the 2012/13 financial year:
“We aim to further exceed the high figure of Euro 3.89 billion already achieved in
the 2011/12 financial year”.

Earnings target: “Overall, we expect to achieve adjusted EBIT on a scale of around
Euro 220 million on an operating level in the 2012/13 financial year”. 

Investor Relations

Variables affecting the outlook

• Development in energy prices relevant to our business 
(electricity, coal, gas, oil, CO2 certificates) 

• Weather conditions

• Development in waste prices in Germany

• Regulatory and competitive factors

Outlook for the 2012/13 financial year
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MVV ENERGIE
ENERGISING THE FUTURE

FINANCIAL CALENDAR



18.12.2012     Annual Results Press Conference and Analysts` Conference in Frankfurt/Main

14.2.2013     Financial Report 1st Quarter of 2012/13

15.5.2013     Half-Year Financial Report of 2012/13 and Analysts` Conference Call

8.3.2013     Annual General Meeting in Mannheim

11.3.2013     Payment of Dividend

15.8.2013     Financial Report 3rd Quarter of 2012/13

18.12.2012     2011/12  Annual Report

Investor Relations

Financial calendar 2012/13
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BACK UP



MVV ENERGIE
ENERGISING THE FUTURE

THE SHARE OF
MVV ENERGIE AG



No. of shares:
65.907 million

Ø daily turnover:
6,707 shares in 2011/12 FY

Market capitalisation:
Euro 1,592 million 
(Closing price on 17.12.2012: 
Euro 24.15 Euro)

Free float:
Euro 195 million

Investor Relations

15.1%16.3%

Free float

of which 9.4% 
institutional investors
and 2.8% private 
investors12.2%

6.3%

EnBW

GDF SUEZ

50.1%

City of Mannheim (indirect)

RheinEnergie

Current shareholder structure and key figures
of MVV Energie AG
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ISIN DE000A0H52F5                             XETRA Trading

Performance comparison of the MVV Energie AG share

18.12.2012

13.5.2011
40%

50%

60%

70%

80%

90%

100%

110%

120%

130%

140%

150%

160%

170%

30.9.2009 17.12.2012

MVV Energie AG -14%

DAXsector Utilities -40%

SDAX +50%

Share chart as performance comparison (including dividend payments in March 2010, 2011 and 2012) with SDAX and DAXsector Utilities



Dividend yield 3 (%)

Closing price on 30.9.
(Euro)

Total dividend 2

(Euro million)

Dividend/Share (Euro)

3.8

23.86

59.3

0.90

2010/11

4.2

21.39

59.3

0.90 1

2011/12Dividend

High dividend distribution in past eight years

1 subject to approval by the Annual General Meeting on 8 March 2013
2 with dividend entitlement in FY 2004/05: 55.7 million shares; FY 2005/06: 55.8 million shares; 

since FY 2006/07: 65.9 million shares
3 dividend yield based on respective closing price in XETRA trading on 30 September

3.1

29.00

59.3

0.90

2009/10

2.9

30.83

59.3

0.90

2008/09

2.7

33.20

59.3

0.90

2007/08

2.7

29.49

52.7

0.80

2006/07

3.4

23.23

44.6

0.80

2005/06

3.9

19.29

41.8

0.75

2004/05
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Well balanced portfolio

Across major steps of the 
value added chain,
across regions and
across customers 

Green & clean

No nuclear exposure in own 
generation
Wind onshore, biomass
and biomethane
CHP and district heating
R&D: Smart metering 

Solid balance sheet

Long term investment
horizon matched with long 
term maturities
High equity ratio of 36.2%

Ambitious capex
programme until 2020

Euro 3 billion in total of which
• Euro 1.5 billion in growth
• Euro 1.5 billion in

replacement investments

Investor Relations

Advantages for our shareholders
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MVV ENERGIE
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ADDITIONAL
FINANCIAL INFORMATION



Investor Relations

Share of external sales in 2011/12 FY Share of adjusted EBIT in 2011/12 FY

Generation and 
Infrastructure
Trading and
Portfolio Management

Strategic Investments
Sales and Services

Other Activities
56%

10% 9%

25%

63%
1%

10%

17%

9%

External sales and adjusted EBIT by reporting segments
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3rd Quarter +5

2nd Quarter -6

1st Quarter -19

External sales in the financial year +8

4th Quarter 0

3rd Quarter +13

2nd Quarter +13

1st Quarter +7

44

113

91

3 600

914

785

951

950

2010/11

46

106

74

3 895

917

888

1 072

1 018

2011/12in Euro million % change

External sales and adjusted EBIT performance by quarter

+50-6

Adjusted EBIT in the financial year

4th Quarter

-8242223

-3
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INVESTMENTS



1

4

2

6

8

3

1

3

2

3

1

2

2

3

1

7
5

1 2 3

1 2 3Mannheim Offenbach
WickerKönigs WusterhausenMannheim

TREA Leuna

1

2

3

4

6

5

8

7

3 Plymouth (under 
construction)

4

Gersthofen1 2 3KorbachBerlin

4

1

2

3

1
2

Biomass power plant
Waste utilisation

Municipal Utilities

Holding with 16 majority shareholdings; based in Prague

4

Plauerhagen1

5 Güstern

2 MassenhausenWind farms

Biomethane Klein Wanzleben1 2 Kroppenstedt (planned)

– Renewable Energies

Bergheim6

1

From 1.1.2013, previously: MVV Energiedienstleistungen

5
6

7

8

9

1110

3 Kirchberg 4 Dirlammen

Jülicher Börde7

8 Wirfus Holdenstedt-
Bornstedt

9 Rabenau10 Rastenberg I+II11

Investor Relations

Municipal utility companies and major locations 
of the MVV Energie Group
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Entry into biomethane
business

Investor Relations

Joint district heating project 
in Ingolstadt

Expansion in energy 
efficiency and contracting

Expansion of district   
heating in Czech Republic

Expansion in district heating 
Block 9 GKM

Successful entry into
UK market 

Development of wind power 
portfolio

We are making good progress with implementing our growth 
targets – Examples of projects implemented since MVV 2020
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Launch of operations: successively from 
December 2011

Investment: Euro 84 million

Joint venture with juwi

23 E-82 E2 type wind turbines (Enercon)

Hub height: 138 metres

Output: 53 MWe

Electricity output: 125 kWh million p.a.
(equivalent to consumption of
35,000 households)

CO2 reduction: 100,000 tonnes a year

Investor Relations

Kirchberg location in Rhineland-Palatinate

Kirchberg wind farm – successful expansion of wind energy in 
2011/12 financial year
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Biomethane plant at Klein Wanzleben location

Investor Relations

► Launch of construction work: end of May 2011

► Launch of operations: September 2012

► Investment: Euro 12.6 million (of which MVV Energie: 
Euro 9.4 million)

► Biogas production: 63 million kWh p.a.

► Raw materials requirement: approx. 47,500 tonnes p.a. 
of maize silage, 2,500 tonnes p.a. of sugar beet plus
10,000 tonnes p.a. of sugar beet chipsfor process heat 
production (own consumption)

► Planned operating term: at least 20 years

Launch of biomethane business at Klein Wanzleben location
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► Launch of operations: May 2011 
► Investment in wood pellet plant, 

including adjacent biomass 
cogeneration plant:
approx. Euro 17 million

► Wood pellet production from shavings and 
waste timber: initially 65,000 tonnes p.a.

► Possibility of doubling wood pellet 
production in further expansion stage

► Substitute fuel for up to 50,000 tonnes of 
hard coal at EVO’s cogeneration plant 

► CO2 reduction: up to 80,000 tonnes p.a.

Wood pellet plant in Offenbach

Investor Relations

Decentralised energy supply – EVO wood pellet plant in 
Offenbach
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Electricity generation of the MVV Energie Group
in Germany in FY 2011/12: 3.5 bn kWh

Net electricity generation
in Germany in 2011: 579 bn kWh

Electricity from cogeneration
Other electricity generation

Sources: Association of the German Energy and Water Industries (BDEW), Berliner Energieagentur GmbH, Prognos AG, 
Federal Environment Agency (Umweltbundesamt) and own calculations (preliminary)

Electricity from renewable energies, including biomass cogeneration and biogenic share of waste

51%

20%

29%

65%

21%

14%

High priority for renewable energies at MVV Energie Group
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Ingolstadt joint district heating project

Launch of operations: summer 2011

Bavaria’s largest waste heat and district 
heating project

Investment: around Euro 23 million

Joint project with Petroplus refinery, 
City of Ingolstadt and AUDI AG

Construction of a 5.3 km district heating 
pipeline

Thermal energy output: 300 million kWh p.a. 

Implementation: Successful expansion of district heating –
Ingolstadt
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Tübingen University Hospital

Assumption of operations: July 2010

Conversion of 40 year-old heat power 
plant from oil and gas to wood pellet 
operations

Launch of operations: March 2013

Investments: Euro 12 million

Contractual term: 20 years

Technical data

► 2 wood boilers: each 10 MW t

► Peak load boiler: 17 MW t + reserve boiler 32 MW t

► CO2 reduction: 20,000 tonnes a year, or up to 98%

Enhanced energy efficiency and contracting – Tübingen
University Hospital

Slide 4118.12.2012



► TERMIZO is a waste-fired heating 
energy plant that meets the highest 
European standards

► Purchase price: approx. Euro 21 million

► All of the heating energy produced is 
supplied to Teplarna Liberec 

► Single-line plant concept with modern 
flue gas cleaning 

TERMIZO in the Czech Republic

Investor Relations

Technical data

Thermal energy output: 38.3 MWt

Electricity generation: 4.0 MWe

Waste incineration capacity: 106,000 tonnes p.a.

TERMIZO – Heating energy from waste
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Launch of operations at Block 9: 2015 

Shareholder structure in GKM: 28% MVV Energie,
40% RWE, 32% EnBW

Gross electricity generation capacity at GKM:
1,675 MWel

Gross electricity generation capacity
at new Block 9: 911 MWel

Efficiency ratio of new Block 9: 70%

District heating supply secure, as Blocks 3 and 4
to remain in operation until Block 9 is online

Immission protection approval to use Block 3 as
“cold reserve” in winter months

Grosskraftwerk Mannheim (GKM)

Grosskraftwerk Mannheim (GKM)
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Investment and financing

Investment: approx. Euro 250 million

Financing: secured with KfW IPEX and
Svenska Handelsbanken

Start of main construction work: August 2012

Launch of operations: from 2014

Technical data

Thermal use of waste volume:
245,000 tonnes p.a. 

Net electricity output: 22.5 MWe

Max. thermal energy output: 23.3 MWt

Broad and secure revenue base

Municipal waste contract: 25-year term,
75% bring-or-pay

Energy supply contract with a 25-year term 
to supply electricity and steam to navy 
base

Government support for cogeneration and 
generation of renewable energy from 
biogenic share of waste

Investor Relations

South West Devon Waste Partnership

Plymouth energy from waste plant project: 
MVV Energie has started the construction work
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CONTACT

Marcus Jentsch
Head of Department

Finance and Investor Relations
Tel: +49 (0)621 290-2292

m.jentsch@mvv.de
www.mvv-investor.de


