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Key figures of the MVV Energie Group for the

1st half of 2013/14 financial year — Adjusted

in Euro million 1 Oct 2013
to 31 Mar 2014

Sales excluding energy taxes 2103 2231 -6
Adjusted EBITDA 2 233 261 -11
Adjusted EBIT *2 154 180 -14
Adjusted EBT *+2 125 146 -14
Adjusted net income for period *' 2 87 100 -3
Adjusted net income for period after minority interests*? 73 78 -6
Adjusted earnings per share 2 (Euro) 1.10 1.19 -8
Cash flow from operating activities 63 -5 —
1 excluding non-operating financial derivative meas  urement items, excluding structural adjustment for  part-time early retirement,

excluding restructuring expenses in previous year an d including interest income from finance leases
2 previous year's figures adjusted
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Sales excluding energy taxes by reporting segments in the

15t half of 2013/14 financial year

in Euro million

1 Oct 2013 1 Oct 2012 % change
to 31 Mar 2014 to 31 Mar 2013

Generation and Infrastructure 193 188 +3
Trading and Portfolio Management 538 617 -13
Sales and Services 1244 1261 -1
Strategic Investments 126 163 -23
Other Activities 2 2 0
Total 2 103 2 231 -6
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Adjusted EBIT by reporting segments in the

15t half of 2013/14 financial year

in Euro million

1 Oct 2013 1 Oct 2012 +/- change
to 31 Mar 2014 to 31 Mar 2013

Generation and Infrastructure 83 85 -2
Trading and Portfolio Management -10 6 -16
Sales and Services 43 54 -11
Strategic Investments 31 32 -1
Other Activities 7 3 +4
Total 154 180 -26
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Reconciliation of EBIT (income statement) with adjusted EBIT

In the 18t half of 2013/14 financial year

1 Oct 2013 1 Oct 2012 +/- change
to 31 Mar 2014 to 31 Mar 2013

in Euro million

EBIT as reported in income statement 165 186 -21
Financial derivative measurement items -14 +2 -16
Structural adjustment for part-time early retirement* +1 +1 0
Restructuring expenses® — -11 +11
Interest income from finance leases +2 +2 0

Adjusted EBIT 154 180 -26

1 previous year's figures adjusted
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Key factors in the 15t half of 2013/14 financial year affecting

year-on-year adjusted EBIT performance

Expansion of renewable energy generation
portfolio

Special items at MVV Enamic subgroup

Loss of charge from downtime due to turbine
damage in environmental business in previous
year
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Significantly mild weather conditions

Continuing low clean dark spread (CDS) and
falling electricity prices on the wholesale
market

Lower waste prices

Since January 2013, CO, emission allowances
previously allocated free of charge to be
auctioned
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2012/13 financial year at a glance

Sales rise from Euro 3.89 million and pass Euro 4 b illion mark for the first time

Adjusted EBIT declines from Euro 223 million to Eur 0 210 million

Investments rise from Euro 294 million to Euro 392 million

Due to growth programme, share of electricity gener  ation attributable to renewables
and CHP increases from 49% to 52%

7% increase in adjusted earnings per share
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Key figures of the MVV Energie Group for the

2012/13 financial year — Adjusted

2012/13

in Euro million

Sales excluding energy taxes 4 044 3895 +4
Adjusted EBITDA ! 377 399 -6
Adjusted EBIT* 210 223 -6
Adjusted EBT ! 144 151 -5
Adjusted annual net income* 102 98 +4
Adjusted annual net income after minority interests * 85 80 +6
Adjusted earnings per share * (Euro) 1.29 1.21 +7
Cash flow from operating activities 371 285 +30
1 excluding non-operating financial derivative meas  urement items, excluding restructuring expenses and  including interest income from finance leases
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Sales excluding energy taxes by reporting segments in the

2012/13 financial year

in Euro million

2012/13 2011/12

Generation and Infrastructure 390 354 +10
Trading and Portfolio Management 1 054 976 +8
Sales and Services 2 356 2162 +9
Strategic Investments 243 398 -39
Other Activities 1 5 -80
Total 4 044 3 895 +4
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Adjusted EBIT by reporting segments in the

2012/13 financial year

Generation and Infrastructure 149 141 +8
Trading and Portfolio Management -16 3 -19
Sales and Services 40 21 +19
Strategic Investments 32 38 -6
Other Activities 5 20 -15
Total 210 223 -13
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Reconciliation of EBIT (income statement) with adjusted EBIT

In the 2012/13 financial year

2012/13 2011/12

in Euro million

EBIT as reported in income statement 210 198 +12
Financial derivative measurement items +3 +20 -17
Restructuring expenses -7 — -7
Interest income from finance leases +4 +5 -1

Adjusted EBIT 210 223 -13
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Key factors in 2012/13 financial year affecting year-on-year

adjusted EBIT performance

Loss of charge from extended downtime at
joint power plant (GKK) in Kiel in previous year

Weather-related increase in turnover in the
2012/13 financial year

Higher grid fees

Expansion of renewable energy generation
portfolio

Non-recurrence of special and one-off items at
MVV Enamic subgroup in previous year

Cost reductions
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Lower electricity and waste prices as well as
lower availability of waste-to-energy plants

Since January 2013, CO, emission allowances
previously allocated free of charge to be
auctioned

Continuing low clean dark spread (CDS) and
falling electricity prices on the wholesale
market

Discontinuation of contribution to earnings due
to the sale of the shareholding in Stadtwerke
Solingen

Sale of Maintal-Werke in previous year
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MVV Energie has a solid financing profile

Repayment profile in Euro million

350 1 318 311
300 -

250 A
200 A
150 A
100 +
50 A
0 .

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 >2020
" Loans

Bl Promissory note bonds Loans — fixed/floating shares

10%

Well-balanced maturity profile

Long-term financing for investments,
l.e. congruent terms

" Fixed

High share of fixed interest agreements
secures favourable rates on long-term basis

Equity ratio of 34.5%
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Implementation of investment programme

at MVVV Energie Group

Growth: approx. 71% implemented or decided Existing: approx. 66% implemented or decided

~1,500

245
777777777777 315
Actual 09/10 Budget 13/14 Budget 13/14 Total Actual 09/10 Budget 13/14 Budget 13/14 Total
to 12/13 to 15/16 to 19/20 to 12/13 to 15/16 to 19/20
~ Actual [ Budget — outstanding Budget — decided
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Investment and growth

Investments in 2012/13 financial year Growth
Acquisition of German wind farms from Iberdrola

Replacement . : :
Acquisition of Dirlammen wind farm

investments
Euro 91 million Construction of Kroppenstedt biomethane plant
Euro Construction of Ridham Dock biomass power
Growth 392 million plant
investments Constructi £l th ;
Euro 301 million onstruction of Plymouth energy from
waste plant
_ o _ Construction of district heating storage facility
The investment must fit into our strategic framework and at GKM
generate at least the WACC and additionally a project E dina th v of district heating i
specific value spread. xtending the supply of district heating in

Mannheim

A2 Existing business

Optimising and preserving substance of
supply facilities and distribution grids

ROCE 8.4 9.0
OptiMa energy efficiency project at the
WACC 7.4 8.6 energy from waste plant in Mannheim
New waste timber conveyor system at the
Value Spread 1.0% 0.4%

biomass power plant in Mannheim
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Wind farm Hungerberg — further expansion of wind energy

Hungerberg location in Rhineland-Palatinate

Launch of operations:  February 2014
Investment: Euro 65 million

Joint venture with juwi

10 V112 type wind turbines (Vestas)
Hub height: 140 metres

Output: 30 MW,

Electricity output: 84 kWh million p.a.
(equivalent to consumption of 25,000
households)

CO, reduction: 61,000 tonnes a year
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Acquisition of German onshore wind farm portfolio from
Iberdrola

Wind farm portfolio of Iberdrola

Launch of operations: 2003 until 2008
Investment: Euro 53 million
7 locations in 5 federal states

Total of 40 wind turbines manufactured by
GE and Gamesa: of which

22 MW in 2.0 MW capacity class
37.5 MW in 1.5 MW capacity class
3.4 MW in 0.85 MW capacity class

Output: 63 MW,

Electricity output: 108 million kWh p.a.
(equivalent to consumption of 30,000 households)

CO, reduction: 78,000 tonnes a year
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Plymouth energy from waste plant project:

Construction work progressing on schedule

: Technical data
South West Devon Waste Partnership

Thermal use of waste volume:
245,000 tonnes p.a.

Net electricity output:  22.5 MW,
Max. thermal energy output: 23.3 MW,

Broad and secure revenue base

Municipal waste contract: 25-year term,
75% bring-or-pay

Investment and financing

Investment: approx. Euro 250 million Energy supply contract with a 25-year term

Financing: secured with KfW IPEX-Bank, to supply electricity and steam to navy

Svenska Handelsbanken and EIB base

Government support for cogeneration and

generation of renewable energy from
Launch of operations: 2015 biogenic share of waste
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Start of main construction work: ~ August 2012



Biomass power plant project in Ridham Dock (UK)

Technical data

Thermal use of waste wood volume:
172,000 tonnes p.a.

Net electricity output:  23.2 MW,

Electricity generation:
approx. 188 million kwh p.a.

Optional combined heat and power
generation (CHP)

Investment and financing

Broad and secure revenue base

Investment: approx. Euro 140 million More than 1 million tonnes of waste

Financing: corporate funding wood in the catchment area
Start of main construction work:  April 2013 State support of the production of
Launch of operations: 2015 renewable energy from biomass
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High priority for renewable energies at MVV Energie Group

Electricity generation of the MVV Energie Group Net electricity generation
In Germany in FY 2012/13: 3.7 bn kWh in Germany in 2012: 583 bn kWh'*

23%

20%

48% 61% 16%
32%
Bl Electricity from renewable energies, including biom ass cogeneration and biogenic share of waste
W% Electricity from cogeneration

Other electricity generation
1 Sources: Association of the German Energy and Wat  er Industries (BDEW), Prognos AG, transmission grid operators
and own calculations (preliminary)
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Outlook for 2013/14 financial year

Sales (excluding energy taxes) to approximately mat  ch the previous year’s figure O
of Euro 4.0 billion

Adjusted EBIT in the lower third of the range of Eur 0 170 million 0
to Euro 185 million

Key drivers of adjusted EBIT forecast:
Ongoing low margin achieved from generating electricity from hard coal (clean dark spread)
Low wholesale electricity and waste prices
Costs of CO, rights previously allocated free of charge
Weather conditions
Start-up costs for our growth investments
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Adjusted EBIT of MVV Energie Group — development and

outlook

Euro million
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Financial calendar 2013/14

12 Dec 2013
12 Dec 2013
14 Feb 2014
14 Mar 2014

17 Mar 2014

15 May 2014
15 Aug 2014
11 Dec 2014

11 Dec 2014

2012/13 Annual Report

Annual Results Press Conference and Analysts™ Conference in Frankfurt/Main
Financial Report 1% Quarter of 2013/14

Annual General Meeting in Mannheim

Payment of Dividend

Financial Report 15t Half of 2013/14 and Analysts™ Conference Call

Financial Report 1% Nine Months of 2013/14

2013/14 Annual Report

Annual Results Press Conference and Analysts™ Conference in Frankfurt/Main
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THE SHARE OF
MVV ENERGIE AG
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GDF SUEZ

RheinEnergie

Free Float; of which 1.9%
institutional investors and
2.9% private investors

No. of shares: Market capitalisation: Free float:
65.907 million Euro 1,525 million Euro 74 million
(Closing price on 14 May 2014

@ daily turnover: Euro 23.14 Euro)

4,121 shares in 2012/13 FY
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