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No offer, invitation or recommendation to purchase or sell securities of MVV Energie AG 
This presentation has been prepared by MVV Energie AG for information purposes only. It does not constitute an offer, an invitation or a recommendation to 
purchase or sell securities of MVV Energie AG. This presentation must not be relied upon in connection with any investment decision. The securities of MVV 
Energie AG have not been registered under the United States of America’s securities laws and may not be offered or sold in the United States of America or to 
U. S. persons without registration or exemption from registration in accordance with the applicable United States’ securities laws.

Disclaimer
All information contained in this presentation has been established with care. However the information in this presentation has not been independently verified. 
We cannot guarantee its reliability or completeness. The information herein shall not be deemed as a guarantee or any such instrument in any respect. MVV 
Energie AG reserves the right to amend, supplement or delete any information in this presentation at any time.
In addition to the figures prepared in our Annual Reports this presentation may contain further financial performance measures. These financial performance 
measures should be considered in addition to, but not as a substitute for, the information prepared in our Annual Reports. Other companies may define such 
financial performance measures in different ways. 

Future-oriented statements
This presentation may contain statements on future developments (“future-oriented statements“) that are based on currently available information and the 
plans, estimates and forecasts of the management of MVV Energie AG. Future-oriented statements include, but are not limited to projections of revenues, 
income, earnings per share, dividends, statements of plans or objectives for future operations. Such future-oriented statements are also indicated by words 
such as “anticipate“, “may“, “will“, “should“, “intend“, “expect“, “estimate“ and similar expressions. These future-oriented statements are subject to risks and 
uncertainty and cannot be controlled or accurately predicted by MVV Energie AG. A multitude of factors such as changing business or market conditions, 
political and legal conditions, fluctuating currency exchange rates and interest rates, prices, stronger competition and sale risks, changes in the price and 
availability of raw materials, risks associated with energy trading (e.g. risks of loss in the case of unexpected, extreme market price fluctuations and credit 
risks) can cause actual events to differ significantly from any anticipated development. 
Therefore it cannot be guaranteed nor can any liability be assumed otherwise that these future-oriented statements will prove complete, correct or precise or 
that expected and forecast results will actually occur in the future.
MVV Energie AG neither intends to nor assumes any obligation to update these future-oriented statements.

Disclaimer
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1. Updating and implementation of our strategy
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Geschäftsjahr 2013/14 im Überblick

2. 2014/15 financial year in figures

3. Outlook

Agenda
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KEY FINANCIAL DATA FOR

THE 2014/15 FINANCIAL YEAR
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UPDATING AND 

IMPLEMENTATION OF OUR 

STRATEGY



„Andere reden von der Energiewende.
Wir machen sie.“
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� In line with this motto we will be focusing on our 
customers even more closely in future than in the 
past. Here, we will be:

• Generating profitable growth in our renewable 
energies business

• Connecting high-efficiency conventional and 
renewable energies

• Strengthening energy efficiency and 
environmentally-friendly combined heat and 
power generation

• Guaranteeing energy supply reliability with 
smart, high-performance grids

• Offering innovative sales business models and 
professional services in our trading business

• Ensuring competent cross-divisional units and 
high-performance shared services at our 
Soluvia companies

“Others talk about the energy turnaround.
We make it happen.”



� Nov. 2014 Foundation of Beegy GmbH
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Geschäftsjahr 2013/14 im Überblick

� Dec. 2014 Acquisition of 50.1% stake in Juwi AG; capital increase to 63.1% in 
August 2015

� Dec. 2014 Extension of concession agreements with City of Mannheim for a 
further 20 years 

� May 2015 Block 9 at GKM plant launches scheduled operations;
the older Blocks 3 and 4 are withdrawn from the grid

� June 2015 Launch of operations at third biomethane plant in Stassfurt

� Aug./Sep. Plymouth and Ridham Dock – our two largest investment projects 
2015             in recent years – launch commercial operations

Key milestones in 2014/15 financial year
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� Oct. 2014 Takeover of assets in Windwärts Energie GmbH



� Investment and financing

� Investment: approx. Euro 250 million

� Financing by international banking consortium 

� Launch of operations: September 2015

� Technical data

� Thermal use of waste volume:
245 000 tonnes p.a. 

� Net electricity output: 22.5 MWe

� Max. thermal energy output: 23.3 MWt

� Broad and secure revenue base

� Municipal waste contract: 25-year term,
75% bring-or-pay

� Energy supply contract with a 25-year term to 
supply electricity and steam to navy base
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South West Devon Waste Partnership

Projekt thermische Abfallverwertungsanlage in Plymouth
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Plymouth energy from waste plant
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Biomass power plant Ridham Dock
� Investment and financing

� Investment: approx. Euro 140 million

� Financing: corporate funding

� Launch of operations: August 2015

� Technical data

� Thermal use of waste wood volume:
172 000 tonnes p.a.

� Net electricity output: 23.2 MWe

� Electricity generation:
approx. 188 million kWh p.a.

� Optional combined heat and power generation 
(CHP)

� Broad and secure revenue base

� More than 1 million tonnes of waste
wood in the catchment area
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Biomass power plant in Ridham Dock
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Biomethananlage Staßfurt – dritter Schritt zum Aufbau eines 
Biomethan-Clusters in Sachsen-Anhalt
Biomethane cluster in Saxony-Anhalt

► Operations launched between 2012 and 2015 

► Investment of between Euro 13 million and
Euro 15 million per plant

► Biogas production of approx. 63 million kWh/a
each

► Regenerative commodity requirements of 
between 61 500 t/a and 68 500 t/a per plant

► CO2 reduction of 20 000 t/a per plant

► 74.9% shareholding in each case 

► Biogas generated in fermentation plants is 
refined on location into biomethane in natural
gas quality and fed into the grid

► Investment in four plants enables synergies to
be exploited in terms of substrate procurement
and operations

10.12.2015

Locations in Klein Wanzleben, 
Kroppenstedt, Stassfurt and Barby
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Expansion in renewable energies project development

� Acquisition in two stages of 63.1% stake in
Juwi AG

� Germany’s leading project developer for wind power 
and PV systems

� Around 1 000 employees worldwide

► Takeover of assets in Windwärts Energie GmbH

► Regional project developer with key focus on Lower 
Saxony

� Around 90 employees

► Project development significantly expanded and operations management skills strengthened

► Access to project pipeline at Juwi and Windwärts can be used as basis for further expansion in proprietary 
asset portfolio

► Increase in international share at Juwi (worldwide) and Windwärts (France) reduces dependency on national 
subsidy systems

► Complete value chain as USP in German energy market: project development – plant operation – electricity 
marketing
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Concept

� Partners: MVV Energie, Netrion, ads-tec, Uni Stuttgart

� Project start: January 2014 (term: 2.25 years)

� Promoted by State of Baden-Württemberg

Key data

Development fields

� Customer: Develop value proposition with customer

� Function: Optimise own use, market within district,
provision of balancing power

� Viability still needs to be assessed against backdrop of current 
regulatory framework

� Operator model for electricity storage: customers deposit 
excess electricity from PV and CHP plants on an account at the 
Electricity Bank and withdraw it when needed

� The storage facility is a shared resource (sharing) offered as a 
service in the grid (cloud)

Electricity Bank research project
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2014/15 FINANCIAL YEAR

IN FIGURES



� Sales of Euro 3,42 billion
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Geschäftsjahr 2013/14 im Überblick

� Adjusted EBIT risen to Euro 175 million 

� Euro 470 million invested, of which Euro 336 million in growth

� Approx. 50% of electricity generation of the MVV Energie Group in Germany attributable 
to renewable energies and combined heat and power (CHP) generation

� Adjusted annual net income after minority interests of Euro 75 million (adjusted earnings 
per share of Euro 1.14) 

� Proposed dividend of Euro 0.90 per share

2014/15 financial year at a glance
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Cash flow from operating activities1  -38

Adjusted earnings per share1, 2 in Euro -12

Adjusted annual net income after minority interest1, 2 -13

Adjusted annual net income1, 2 -1

Adjusted EBT 1, 2 +4

Adjusted EBIT 1, 2 +3

Adjusted EBITDA 1, 2 +2

Sales excluding energy taxes1
-8

407

1.30

86

93

127

170

330

3 717

254

1.14

75

92

132

175

336

3 422

in Euro million

Bereinigte Kennzahlen des MVV Energie Konzerns
im Geschäftsjahr 2014/15

1 previous year`s figures adjusted

2 excluding non-operating financial derivative meas urement items, excluding structural adjustment for part-time early retirement 
and including interest income from finance leases

2013/142014/15 % change

Key figures of the MVV Energie Group
for the 2014/15 financial year – Adjusted
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-1Interest income from finance leases 1 

Structural adjustment for part-time early retirement +1

Financial derivative measurement items1 +30

EBIT as reported in income statement1 -25

+4

+2

-23

187

+3

+3

+7

162

in Euro million
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Adjusted EBIT +5170175

1 previous year`s figures adjusted

2013/142014/15 +/- change

Reconciliation of EBIT with adjusted EBIT
in the 2014/15 financial year 
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+11

Adjusted 
EBIT 2014/15

Other activities

-1

Strategic
Investments

-7

Sales and
Services

Trading and 
Portfolio 

Manangement

-7

Generation 
and 

Infrastructure

+9

Adjusted EBIT 
2013/14
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Adjusted EBIT MVV Energie Konzern – Entwicklung und 
Ausblick

in Euro million

10.12.2015

170 -29 42 21133 8 175

Adjusted EBIT performance in 2014/15 financial year



District heating in kWh million 1 +11

Electricity in kWh million 1 -11

6 292

23 207

2013/14

6 995

20 823

2014/15 % change

Absatz- und Abfallmengen im Geschäftsjahr 2013/14
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Gas in kWh million 1 -522 51721 491

+5

Water in m3 million 2 -2

1 940

47.2

2 041

46.3

Combustible waste delivered in tonnes 000s 2

Turnover and waste volumes in 2014/15 financial year

1 previous year`s figures adjusted

2 correction in previous year 

10.12.2015



Investments in 2014/15 financial year 
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Growth 
investments
Euro 336m

Investments in 
existing 
business
Euro 134m

Investitionen und Wachstum

Investor Relations

Euro 470m
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Investment and growth

� Growth

• Acquisition of Juwi and takeover of Windwärts 
assets 

• Construction of Plymouth energy from
waste plant

• Construction of Ridham Dock biomass power 
plant

• Construction of Stassfurt biomethane plant

• Construction of flue gas cleaning facility and 
turbine at Offenbach energy from waste plant

• Extending the supply of district heating in 
Mannheim

� Existing business

• Optimising and preserving substance of
supply facilities and distribution grids



� Equity ratio solid at 33.8% 

� Interest cover improves from 2.6 to 3.0 (average 
loan interest cut from 3.1 % to 2.1%)

� Long-term – and thus congruent – financing of 
investments

� At 97%, high share of fixed interest agreements 
secures favourable interest rates in the long run
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MVV Energie verfügt über ein solides Finanzprofil
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Adjusted equity ratio in %

34.5

2012/132011/12

36.1

2010/11

37.7 35.7

2013/14

33.8

2014/15

Average loan interest in % 1

2014/15

2.1

2013/14

3.1

2012/13

3.4

2011/12

3.3

2010/11

4.4

1 Weighted by volume

Financing



Electricity generation from RE at the
MVV Energie Group in Germany in 2014/15: 
828 million kWh

RE electricity capacity 
in MWe

Share of electricity from RE
and CHP in Germany in %

5148

2013/142014/15

Other

Biomass
Biogenic share of waste/RDF
Wind power

Heating energy and steam 
generation (CHP) in bn kWh 5.1

345

5.7

345

CO2 emissions avoided 2

in million tonnes

CO2 emissions 1 

in million tonnes

0.68

3.6

0.64

3.7

1 Direct CO 2 emissions of the MVV Energie Group
2 CO2 emissions avoided due to electricity from RE plants

(as per BMU avoidance factors)
3 Capacity under contract

Direct marketing 3 in MWe 2 6003 400

39% 41%

19%

1%

Biomethane generation
in million kWh

103144

Renewable energies (RE) and combined heat and power 
(CHP) generation in portfolio of MVV Energie
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OUTLOOK
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Forecast of sales and adjusted EBIT
for 2015/16 financial year

2015/16e

>4.0

2014/15

3.4

2013/14

3.7

2012/13

4.0

170
208

175

2015/16e

~+15%

2014/152013/142012/13

Adjusted EBIT in Euro million

Sales in Euro billion � Key drivers in forecasting sales and  
adjusted EBIT 

• Expansion in renewable energies project 
development 

• Launch of operations at new plants

� Forecast also dependent on

• Wholesale electricity prices and generation 
margin (clean dark spread)

• Weather conditions and wind volumes

• Development in waste and biomass prices
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KEY FINANCIAL DATA FOR

THE 2014/15 FINANCIAL YEAR

▼▼▼▼

THANK YOU FOR YOUR 

ATTENTION!

Contact:
Philipp Riemen

Head of Department
Finance and Investor Relations

Tel: +49 (0)621 290-1655
philipp.riemen@mvv.de
www.mvv-investor.de




