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Disclaimer

No offer, invitation or recommendation to purchase or sell securities of MVV Energie AG

This presentation has been prepared by MVV Energie AG for information purposes only. It does not constitute an offer, an invitation or a recommendation to purchase or sell
securities of MVV Energie AG. This presentation must not be relied upon in connection with any investment decision. The securities of MVV Energie AG have not been registered
under the United States of America’s securities laws and may not be offered or sold in the United States of America or to U. S. persons without registration or exemption from
registration in accordance with the applicable United States’ securities laws.

Disclaimer

All information contained in this presentation has been established with care. However the information in this presentation has not been independently verified. We cannot
guarantee its reliability or completeness. The information herein shall not be deemed as a guarantee or any such instrument in any respect. MVV Energie AG reserves the right to
amend, supplement or delete any information in this presentation at any time.

In addition to the figures prepared in our Annual Reports this presentation may contain further financial performance measures. These financial performance measures should be
considered in addition to, but not as a substitute for, the information prepared in our Annual Reports. Other companies may define such financial performance measures in different
ways.

Future-oriented statements

This presentation may contain statements on future developments (“future-oriented statements®) that are based on currently available information and the plans, estimates and
forecasts of the management of MVV Energie AG. Future-oriented statements include, but are not limited to projections of revenues, income, earnings per share, dividends,
statements of plans or objectives for future operations. Such future-oriented statements are also indicated by words such as “anticipate”, “may*, “will“, “should®, “intend", “expect",
“estimate” and similar expressions. These future-oriented statements are subject to risks and uncertainty and cannot be controlled or accurately predicted by MVV Energie AG. A
multitude of factors such as changing business or market conditions, political and legal conditions, fluctuating currency exchange rates and interest rates, prices, stronger
competition and sale risks, changes in the price and availability of raw materials, risks associated with energy trading (e.g. risks of loss in the case of unexpected, extreme market

price fluctuations and credit risks) can cause actual events to differ significantly from any anticipated development.

Therefore it cannot be guaranteed nor can any liability be assumed otherwise that these future-oriented statements will prove complete, correct or precise or that expected and
forecast results will actually occur in the future.

MVV Energie AG neither intends to nor assumes any obligation to update these future-oriented statements.
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A dynamic brand for a dynamic company in a dynamic
market

Our brand thus
underpins our claim
to be a pioneer of
the energy
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With its enhanced corporate We inspire with energy
design, MVV has a convincing
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¢« Open
* Self-confident energy.
* Reliable
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15t half of 2017 financial year
Highlights

Highly efficient Renewables-
Klstenkraftwerk driven growth

Key contribution to We will be investing
energy turnaround: We Euro 3 billion in the years
are investing around ahead in areas including
Euro 290 million in expanding renewables.

Kusten-kraftwerk K.I.E.L.
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Consistent
dividend

2017 AGM approves
dividend of Euro 0.90 per
share for FY 2016.
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15t half of 2017 financial year
Key figures — adjusted

Adjusted key figures

Euro million

1 Oct 2016to | 1 Oct2015to

31 Mar 2017 31 Mar 2016 % change
Sales excluding energy taxes 2,165 2,043 +6
Adjusted EBIT 1 212 204 +4
Adjusted EBT ! 187 171 +9
Adjusted net income for period ! 131 121 +8
Adjusted net income for period after minority interests ! 113 103 +10
Adjusted earnings per share! (Euro) 1.71 1.57 +9
Cash flow from operating activities 2 217 19 >+100

1 Excluding non-operating measurement items for financial derivatives, excluding structural adjustments for part-time early retirement and including interest

income from finance leases

2 Previous year’s figure adjusted
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15t half of 2017 financial year
Reporting segment: Generation and Infrastructure

Sales +10%

Euro million  Increase chiefly due to
434 higher sales contributions
after full consolidation of
Juwi subgroup

FY 2017 FY 2016

Adjusted EBIT -11%

Euro million * Development mainly due to
volatility in renewable

125

energies project
. development business

FY 2017 FY 2016
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15t half of 2017 financial year
Reporting segment: Trading and Portfolio Management

Sales +17%

Euro million * Increase attributable to
478 higher sales to third parties
as well as to higher prices
in electricity sector

FY 2017 FY 2016

Adjusted EBIT

Euro million » Sharp increase due to
[ development in wholesale
prices in power plant

marketing business

FY 2017 FY 2016
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1st half of 2017 financial year
Reporting segment: Sales and Services

Sales +1%

Euro million » Slight sales growth driven
1,182 by expansion in nationwide
sales business and cooler
weather conditions

FY 2017 FY 2016

Adjusted EBIT +20%

Euro million * Increase due to impact of
55 weather conditions and
positive one-off items

FY 2017 FY 2016
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15t half of 2017 financial year
Adjusted EBIT performance

Adjusted EBIT performance

Euro million

204

212

Adjusted EBIT Generation and Trading and Sales
HY 2016 Infrastructure Portfolio and
Management Services
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Strategic
Investments

Other Activities Adjusted EBIT
HY 2017

A



15t half of 2017 financial year
Reconciliation

Reconciliation of EBIT with adjusted EBIT

Euro million

1 Oct 2016 to

1 Oct 2015 to

31 Mar 2017 31 Mar 2016 +/- change
EBIT as reported in income statement 226 166 +60
Financial derivatives measurement item -16 +35 -51
Structural adjustment for part-time early retirement +1 +1 0
Interest income from finance lease +1 +2 -1
Adjusted EBIT 212 204 +8
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15t half of 2017 financial year
Turnover

Turnover

1 Oct 2016 to

1 Oct 2015 to

31 Mar 2017 31 Mar 2016 % change
Electricity (kwh million) 13,891 10,343 +34
District heating (kWh million) 5,053 4,785 +6
Gas (kWh million) 16,979 16,546 +3
Water (m2 million) 19.2 20.6 -7
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1st half of 2017 financial year
Investments

Investments
Euro million

Growth 25 63 Existing business
Growth Existing business

* Construction of gas-fired CHP plant in
Kiel

* Maintenance and renewal of
distribution grids

* Measures to expand and increase
density of district heating grids
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2017 financial year
Forecast

Sales

Euro billion Slight

increase

FY 2014 FY 2015 FY 2016 FY 2017e

Adjusted EBIT

Euro million Slight

increase

FY 2014 FY 2015 FY 2016 FY 2017e
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Forecast dependent on
* Development in clean dark spread
* Wind volumes

» Changes in waste and biomass
prices

Note: greater volatility in adjusted

EBIT due to expansion in renewable

energies project development
business

A



Thank you!

Contact

Philipp Riemen

Head of Department
Finance and Investor Relatio
T +49 621 290 31 88

F +49 621 290 30 75

philipp.riemen@mvv.de

MVV Energie is a company in the
Rhine-Neckar Metropolitan Region
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