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MVV in Figures 

 
 1 Oct 2024 
 to 31 Dec 2024 

 1 Oct 2023  
to 31 Dec 2023 

 % 
change 

Financial key figures       

       

Sales and earnings       

Adjusted sales excluding energy taxes (Euro million)   1,871   2,247  – 17 

Adjusted EBITDA 1 (Euro million)   174   174   0 

Adjusted EBIT 1 (Euro million)   122   124  – 2 

Adjusted net income for period 1 (Euro million)   81   83  – 2 

Adjusted net income for period after minority interests 1 (Euro million)   67   65  + 3 

       

Capital structure       

Adjusted total assets at 31 December 2024/30 September 2024 2 (Euro million)   6,108   5,947  + 3 

Adjusted equity at 31 December 2024/30 September 2024 2 (Euro million)   2,596   2,526  + 3 

Adjusted equity ratio at 31 December 2024/30 September 2024 2 (%)   42.5   42.5  0 

Net financial debt at 31 December 2024/30 September 2024 (Euro million)   1,058   926  + 14 

       

Cash flow and investments       

Cash flow from operating activities (Euro million)   12  – 238  – 

Investments (Euro million)   107   75  + 43 

       

Share       

Adjusted earnings per share 1 (Euro)   1.02   0.98  + 4 

       

Non-financial key figures       

       

Electricity generation capacity from renewable energies at 31 December 2024/30 September 2024 3, 4 (MWe)   692   678  + 2 

Electricity generation volumes from renewable energies 5 (kWh million)   350   387  – 10 

Completed development of new renewable energies plants (MWe)   137   59  + 132 

Operations management for renewable energies plants (MWe)   4,106   3,818  + 8 

       

Number of employees at 31 December 2024/31 December 2023 (headcount)   6,672   6,419  + 4 

Number of trainees at 31 December 2024/31 December 2023 (headcount)   328   316  + 4 

       

1  Excluding non-operating measurement items for derivatives and including interest income from finance leases 

2  Excluding non-operating measurement items for derivatives 

3  Previous year’s figure adjusted 

4  Including electricity generation capacity from wind turbines for repowering at 31 December 2024 (42 MW)/30 September 2024 (28 MW) 

5  Including electricity generation volumes from wind turbines for repowering at 31 December 2024 (14 million kWh)/31 December 2023 (12 million kWh) 

 



 3M Quarterly Statement 2025 Financial Year | MVV 

 3 

Contents 

Highlights ......................................................................................................................................... 4 

Interim Group Management Report ............................................................................................... 6 
Group Business Performance ........................................................................................................... 6 

Business Framework .................................................................................................................... 6 
Earnings, Asset and Financial Position ......................................................................................... 9 
Presentation of Earnings Performance ......................................................................................... 9 
Presentation of Asset Position .................................................................................................... 11 
Presentation of Financial Position ............................................................................................... 12 
Forecast for the 2025 Financial Year .......................................................................................... 13 
Opportunity and Risk Situation ................................................................................................... 13 

Income Statement ........................................................................................................................... 14 
Balance Sheet ................................................................................................................................. 15 
Cash Flow Statement ...................................................................................................................... 17 

Further Information ....................................................................................................................... 18 
Financial Calendar........................................................................................................................... 18 
Imprint/Contact ................................................................................................................................ 19 



 3M Quarterly Statement 2025 Financial Year | MVV 

 4 

Highlights

Dr. Gabriël Clemens appointed as new Chief Executive Officer

In December 2024, the Supervisory Board of MVV Energie AG 

appointed Dr. Gabriël Clemens (53) as the new Chief Executive 

Officer of MVV Energie AG for a five-year period starting on 1 April 

2025. Dr. Clemens holds a degree and a doctorate in engineering 

and, as CEO Green Gas, has worked in the management of Eon 

Hydrogen GmbH since 2021. In this role, he is responsible for 

hydrogen activities at the energy company Eon. He was previously 

a member of the Executive Board at VSE AG, a Saarland-based 

energy service provider, where he was responsible for technology. 

Between 2009 and 2014, he also held various senior positions 

within the RWE Group. He will succeed our longstanding CEO 

Dr. Georg Müller. 

 

MVV awarded German Sustainability Prize

At the end of November 2024, we were awarded the German 

Sustainability Prize 2025 in the Energy Generation and Trading 

category in recognition of our course of becoming #climatepositive 

by 2035. This accolade for pioneers of the sustainable trans-

formation confirms us in our strategic alignment, which combines 

competitiveness with sustainability. The Mannheim Model, with its 

three aspects of heat transition, electricity transition and green 

customer solutions, shows how sustainable transformation can go 

hand in hand with business success. The prize complements our 

sustainability certifications and ratings by the Science Based 

Target initiative, ISS ESG and Ecovadis.  

 
 

Consistently implementing our Mannheim Model 

We achieved a further milestone for Mannheim’s heat transition  

in October 2024, when we connected our biomass CHP plant at 

Friesenheimer Insel to the district heat grid. This way, we can 

cover around 60 percent of the annual peak load in Mannheim  

with green heat. In December 2024, our MVV Trading subsidiary 

concluded its first contracts to market secondary balancing power 

from onshore wind farms. We are thus further advancing the 

electricity transition, also by integrating renewable energies into 

the electricity market. For our customer KOB, a manufacturer of 

medical textiles, we are implementing a biomass plant as part of  

a steam supply contracting arrangement. This involves converting 

steam generation from natural gas to biomass and will enable 

around 4,000 tonnes of CO2 a year to be saved in future. 
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Our First Three Months

 

Euro  
million 

122
XXx
5 

107
x99
9 

Adjusted sales  

Investments 

Euro  
billion 1.9 

Euro  
million 

Adjusted EBIT  



 3M Quarterly Statement 2025 Financial Year | MVV 

 6 

Interim Group Management 
Report 

Group Business Performance 

Business Framework 

Economic Climate and Energy Policy  

Growth forecast cut for 2025 

In its Annual Economic Report released in January 2025, the Federal Government issued a 

downward correction in its forecast for gross domestic product (GDP) in the 2025 calendar year.  

It now expects GDP to rise by just 0.3 %. In October 2024, the growth forecast still stood at 1.1 %. 

Due to ongoing geopolitical uncertainties and the fact that the economic and financial policy of the 

next Federal Government is still unclear, domestic demand is initially expected to remain weak.  

As the year progresses, and assuming decreasing inflation, further rises in real-term incomes and 

increasing clarity concerning the economic framework, domestic demand can be expected to gain 

pace. Momentum for growth is expected to be provided primarily by private consumer spending 

and, in the further course of the year, by capital investment as well. 

Macroeconomic developments impact above all on the operating business in our Customer 

Solutions and New Energies reporting segments.  

Federal Parliament overcomes energy policy standstill 

Mainly as a result of the ending of the three-party coalition in November 2024, the Federal 

Parliament no longer adopted any energy policy legislation relevant to MVV in the first quarter  

of our financial year. Initiatives already underway, such as the German Power Plant Security Act 

(KWSG), the Ordinance on General Conditions in District Heat (AVBFernwärmeV) and the 

implementation of the European directive for internal gas markets, were not yet addressed in  

the Cabinet or the Federal Parliament. We expect these processes to be delayed further until a 

successor government is able to submit new draft legislation. We see an urgent need for action 

above all with regard to regulations on the future of gas grids, on securing the electricity supply,  

and on CO2 capturing and negative emissions. 

By contrast, a small number of projects managed to gain majorities in the Federal Parliament in 

January 2025, shortly before the end of the legislative term. These include the extension in the 

German Combined Heat and Power Act (KWKG) and provisions in the German Energy Industry  

Act (EnWG), the German Renewable Energies Act (EEG), the German Metering Point Operation 

Act (MsbG) and the German Greenhouse Gas Emission Trading Act (TEHG). The legislation 

adopted improves the handling of feed-in peaks from photovoltaic systems and accelerates the 

ramping up of smart metres. In particular, the KWKG extension will provide MVV with greater 

security concerning the support provided for investments in heat grids. For energy from waste 

plants in Germany, the TEHG legislation has clarified that these will remain in the national emission 

trading system rather than being prematurely included in European emission trading. 
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Market Climate 

Energy markets post losses 

Wholesale prices (average) 3M: 1 October to 31 December 
 

  FY 2025  FY 2024  +/– change  % change 

Crude oil 1 (US$/barrel)  74.01  82.85  – 8.84  – 11 

Natural gas 2 (Euro/MWh)    36.55  43.95  – 7.40  – 17 

Coal 3 (US$/tonne)  123.85  116.18  + 7.67  + 7 

CO2 rights 4 (Euro/tonne)  70.19  83.27  – 13.08  – 16 

Electricity 5 (Euro/MWh)   85.01  108.80  – 23.79  – 22 

         

1  Brent crude oil; front month 

2  Trading Hub Germany market region; front-year 

3  Front-year 

4  Front December contract 

5  Front-year 

 
 

With the exception of the coal market, energy markets witnessed a reduction in prices in the first 

quarter of the year under report compared with the equivalent period in the previous year. While  

the gas and emission right markets posted relative losses of 17 % and 16 %, the coal price rose  

by 7 %. The sharpest reduction in both relative and absolute terms was reported by the electricity 

market, which fell by 22 % and Euro 23.79/MWh respectively in the period under report. The fall in 

prices observed in the first quarter of our 2025 financial year is chiefly attributable to high energy 

prices in the 2023 calendar year, which also included our previous year’s quarter, i.e. the first 

quarter of the 2024 financial year. Following the substantial reduction in prices lasting until February 

2024, energy prices rose once again in the further course of 2024.   

Conventional generation spreads converge 

The margins for both conventional coal-based generation (clean dark spread – CDS) and gas-

based generation (clean spark spread – CSS) posted losses compared with the equivalent period  

in the previous year. Changes in these spreads impact, albeit only within our hedging concept, in 

particular on operating earnings in Generation and Infrastructure, the reporting segment to which 

the marketing of generation positions is allocated. 
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Impact of Weather Conditions 

Cooler weather conditions lead to higher degree day figures 

Lower outdoor temperatures lead to higher heat requirements at our customers. This is reflected in 

higher degree day figures, which are referred to as an indicator of temperature-related heat use. In 

the first three months of our 2025 financial year, it was cooler overall, with regional variances, than 

in the previous year’s comparative period. Degree day figures were around 8 % higher than in the 

previous year.  

Like our customers’ heat requirements, the volume of electricity generated by our renewable 

energies plants is also determined by weather conditions. Wind volumes, which play a key role in 

determining the amount of electricity generated by our wind turbines, are particularly important in 

this respect. 

Wind volumes lower than in previous year 

Overall, the volume of usable wind in the regions relevant to our business was around 11 % higher 

than the long-term average in the first three months of the 2025 financial year. The wind yield thus 

fell short of the previous year’s figure, which exceeded the long-term average at our wind locations 

by around 66 %. In this comparison, we use the “EMD-ERA Wind Index” with a reference period 

(historic average).
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Earnings, Asset and Financial Position 

The period under report comprises the first three months of the 2025 financial year – from 

1 October 2024 to 31 December 2024. Unless otherwise indicated, the following comments refer  

to the MVV Group (MVV), i.e. to all companies fully consolidated and the updated measurement of 

shareholdings that are recognised at equity. Figures have been rounded up or down to the nearest 

million-euro amounts. Discrepancies may therefore arise between the aggregate sums of individual 

items and the totals stated. 

Presentation of Earnings Performance 

MVV 3M: 1 October to 31 December 
 

Euro million  FY 2025  FY 2024  +/– change  % change 

Sales and earnings         

Adjusted sales excluding energy taxes     1,871   2,247  – 376  – 17 

Adjusted EBIT   122   124  – 2  – 2 

of which Customer Solutions   19   55  – 36  – 65 

of which New Energies   22   55  – 33  – 60 

of which Generation and Infrastructure   77   8  + 69  + 863 

of which Other Activities    4   6  – 2  – 33 

         

Turnover         

Electricity (kWh million)    5,320   4,994  + 326  + 7 

Heat (kWh million)    1,630   1,720  – 90  – 5 

Gas (kWh million)    5,224   5,656  – 432  – 8 

Water (m3 million)    9.1   9.3  – 0.2  – 2 

Usable residual waste delivered (tonnes 000s)   513   563  – 50  – 9 

         
 

Material operating developments 

In sales, we eliminate the difference between the hedge and reporting date prices as of the 

respective realisation dates pursuant to IFRS 9. This resulted in a net total of Euro – 121 million  

in the realisation period from 1 October to 31 December 2024 (previous year: Euro – 324 million). 

Overall, adjusted sales fell by Euro 376 million to Euro 1.9 billion. The sales performance was 

affected above all by the reduction in electricity and gas wholesale prices.  

MVV’s adjusted EBIT stood at Euro 122 million in the first three months of the current financial  

year and thus fell slightly short of the previous year’s figure of Euro 124 million. The reduction in 

adjusted EBIT in the Customer Solutions reporting segment is chiefly attributable to the fact that 

we were still able to generate additional revenues in the first quarter of the previous year due to 

wholesale prices. The development in adjusted EBIT in the New Energies reporting segment was 

influenced in particular by our environmental energy business, where earnings contributions fell 

short of the previous year due to lower electricity revenues and a lower level of plant availability 

compared with the previous year. In addition, segment earnings were adversely affected by a 

notable reduction in wind volumes compared with the previous year. The increase in adjusted  

EBIT in the Generation and Infrastructure reporting segment largely results from higher 

availability at one generation plant compared with the previous year and from higher income  

at our grid companies as a result of regulatory factors. 

The development in electricity and gas volumes particularly reflects the increase or reduction in  

our trading volumes. Heat turnover was influenced on the one hand by higher acceptance volumes 

from our customers on account of weather conditions and on the other hand by lower plant 

availability in our environmental energy business compared with the previous year. Overall,  

heat turnover was lower than in the previous year.  
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Reconciliation with adjusted EBIT 

Reconciliation of EBIT (income statement) with adjusted EBIT  
9M: 1 October to 31 December 

      

 

      
Euro million  FY 2025  FY 2024  +/– change 

EBIT as reported in income statement   114   82  + 32 

Derivative measurement and realisation items   7   41  – 34 

EBIT before result of IFRS 9 derivative measurement and realisation   121   123  – 2 

Interest income from finance leases   1   1  0 

Adjusted EBIT   122   124  – 2 

       
 

We refer to adjusted EBIT for the purpose of managing the company. To calculate this key figure, 

we adjust our operating earnings before interest and taxes on income above all to eliminate the 

positive and negative earnings items resulting from fair value measurement as of the reporting date 

of those derivatives recognised pursuant to IFRS 9. These stood at net totals of Euro – 7 million as 

of 31 December 2024 and Euro – 41 million as of 31 December 2023. These measurement items 

reflect the development in prices on the commodities and energy markets. They have no impact on 

payments, neither do they affect our operating business or dividend. 

Development in other key income statement items 

In cost of materials, we eliminate the difference between the hedge and reporting date prices 

pursuant to IFRS 9. In the realisation period from 1 October to 31 December 2024, the net balance 

amounted to Euro – 90 million (previous year: Euro – 309 million). The reduction in adjusted cost 

of materials by Euro 353 million to Euro 1,541 million reflects the decrease in electricity and gas 

wholesale prices. 

Mainly due to collectively agreed pay rises and to increased staff totals at individual group 

companies, employee benefit expenses grew year-on-year by Euro 13 million to Euro 151 million. 

Adjusted income from derivative financial instruments decreased by Euro 14 million to Euro 9 

million, while adjusted expenses for derivative financial instruments fell by Euro 7 million to 

Euro 8 million. These developments were caused above all by measurement items relating to 

cavern management. 

The development in other operating income in the period under report was particularly influenced 

by income received from the sale of supply facilities due to the ceding of smaller-scale gas 

concession regions. Overall, other operating income rose by Euro 5 million to Euro 28 million. 

Other operating expenses fell year-on-year by Euro 11 million to Euro 65 million, with this 

principally being due to lower service fees with trading partners in the direct marketing business. 

Depreciation and amortisation rose by Euro 2 million to Euro 52 million. 

At Euro 3 million, the adjusted financial result (net expenses) was Euro 1 million higher than  

in the previous year. 

Due above all to lower net income for the period at Energieversorgung Offenbach, adjusted non-

controlling interests decreased by Euro 5 million to Euro 13 million. 

 See Income Statement on Page 14 
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Presentation of Asset Position 

Development in balance sheet 

Total assets decreased by Euro 526 million compared with 30 September 2024 to Euro 7,350 

million. Among other factors, this was attributable to the changed level of market prices and 

resultant changes in the fair values of energy trading transactions recognised under IFRS 9.  

These changes are reflected in the development in asset-side and liability-side derivative financial 

instruments and in the change in deferred tax assets and liabilities. Asset-side derivative financial 

instruments decreased by Euro 688 million to Euro 1,253 million, while liability-side derivative 

financial instruments fell by Euro 784 million to Euro 1,162 million. 

Non-current assets decreased by Euro 63 million to Euro 4,150 million. Current assets fell by 

Euro 463 million to Euro 3,200 million. The increase in trade receivables by Euro 114 million is 

largely consistent with the customary seasonal course of business. The main reason for the 

reduction in other financial receivables and assets by Euro 102 million was the decrease in 

receivables for security deposits for counterparty default risk (margins). Principally due to 

purchases of emission rights, current other non-financial receivables and assets showed an overall 

increase of Euro 89 million to Euro 319 million. Cash and cash equivalents decreased by Euro 17 

million to Euro 762 million. This reduction is primarily due to outgoing payments for investments. 

Inflows of funds from security deposits for counterparty default risk (margins) had an opposing and 

thus positive effect on cash and cash equivalents. 

MVV’s equity including non-controlling interests amounted to Euro 2,652 million and was therefore 

Euro 137 million higher than at the previous year’s balance sheet date. 

Non-current debt decreased by Euro 60 million to Euro 2,250 million, while current debt fell by 

Euro 603 million to Euro 2,448 million. The reduction in other provisions by Euro 67 million to Euro 

108 million principally resulted from the utilisation of provisions for services not yet invoiced, as well 

as of provisions for personnel obligations. Trade payables rose by Euro 29 million to Euro 577 

million, with this increase being due above all to purchases of emission rights. The main reasons  

for the reduction in other financial liabilities by Euro 23 million to Euro 70 million were the decrease 

in liabilities to employees and the reduction in security deposits for counterparty default risk 

(margins). The increase in other non-financial liabilities by Euro 32 million to Euro 266 million is  

due in particular to higher liabilities in connection with the German Fuel Emission Trading Act 

(BEHG), as well as to higher liabilities for other taxes. 

For Group management purposes, we adjust our consolidated balance sheet as of 31 December 

2024 to eliminate cumulative items resulting from IFRS 9 measurement as of the reporting date.  

On the asset side, we eliminate the positive fair values of derivatives, amounting to Euro 1,242 

million in total (30 September 2024: Euro 1,929 million). On the equity and debt side, we eliminate 

from debt the negative fair values and allocable deferred taxes, amounting to Euro 1,185 million in 

total (30 September 2024: Euro 1,940 million). Under equity, we eliminate the net balance, which 

amounted to Euro 57 million (30 September 2024: Euro – 11 million). This led to adjusted equity  

of Euro 2,596 million as of 31 December 2024 (30 September 2024: Euro 2,526 million). Based on 

adjusted total assets of Euro 6,108 million (30 September 2024: Euro 5,947 million), the adjusted 

equity ratio therefore stood at 42.5 % as of 31 December 2024 (30 September 2024: 42.5 %).  

 See Balance Sheet on Page 15 
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Presentation of Financial Position 

Current and non-current financial debt increased by Euro 114 million to Euro 1,819 million.  

The taking up of new loans for investment projects was countered by repayments of existing loans. 

At the same time, cash and cash equivalents decreased by Euro 17 million, a development  

due above all to outgoing payments for investments. Inflows of funds from security deposits for 

counterparty default risk (margins) had an opposing and thus positive impact on cash and cash 

equivalents. Overall, net financial debt rose by Euro 132 million to Euro 1,058 million.  

The cash flow before working capital and taxes was at the same level as in the previous year’s 

period. The year-on-year increase in earnings before taxes (EBT) was countered by the elimination 

of non-cash-effective and non-operating income and expenses. Here, the largest item involved the 

elimination of the non-cash-effective measurement of derivatives pursuant to IFRS 9.  

The cash flow from operating activities rose by Euro 250 million compared with the previous 

year’s period. This development was mainly caused by high inflows of security deposits for 

counterparty default risk (margins), a factor in turn chiefly shaped by price movements on the 

wholesale markets for the electricity and gas commodities. Adjusted to eliminate changes in 

margins deposited, the cash flow from operating activities improved by Euro 3 million to Euro – 87 

million. From an operating perspective, the year-on-year comparison was influenced above all by  

a lower volume of inventory growth in our project development business.  

The year-on-year development in the cash flow from investing activities was chiefly shaped by 

the increased volume of investment. The key focus here was on wind and solar projects, which are 

developed, built and operated within the MVV group. Overall, the cash flow from investing activities 

decreased by Euro 32 million compared with the previous year’s period. 

The cash flow from financing activities grew by Euro 127 million to Euro 72 million, a 

development mainly due to a higher volume of borrowing compared with the previous year. MVV 

posted cash and cash equivalents of Euro 762 million as of 31 December 2024 (31 December 

2023: Euro 609 million). 

 See Cash Flow Statement on Page 17
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Forecast for the 2025 Financial Year 

Earnings Performance 

Due to our business model, MVV’s earnings performance depends in particular on wholesale  

prices on energy markets, weather and wind conditions, waste and biomass prices, procurement 

costs for fuels and CO2 emission rights, availability levels at our plants and the development in 

market conditions and the competitive climate. The development and marketing of photovoltaics 

and wind projects are characterised by an inherently high level of volatility. In addition to the factors 

listed above, our expectations concerning the Group’s adjusted EBIT also depend on further 

macroeconomic developments and conditions on the energy markets. Furthermore, our forecast 

assumes that no geopolitical situation will arise that leads to restrictions in the availability of 

commodities, compromises supply chains or results in any other crisis scenario. 

At the end of our first quarter of 2025, we can confirm our forecast for the 2025 financial year,  

which we published in our 2024 Annual Report and reproduce in abbreviated form here: From  

an operating perspective, we still without amendment expect MVV’s adjusted EBIT to amount  

to between Euro 350 million and Euro 400 million in the 2025 financial year. 

Opportunity and Risk Situation 

At the end of the first quarter, the risk situation continues to be shaped by uncertainties on the 

energy trading market, geopolitical developments and the transformation towards greater 

sustainability and climate-positive business activity. We present our opportunity and risk 

management system in detail from Page 122 onwards of our 2024 Annual Report. There, we 

explain the risk categories relevant to our business and the associated opportunities and risks. 

We are aware of current geopolitical changes and are adapting our approach. Our close integration 

into the overall economy may have effects that we can only influence to a limited extent. Currently, 

the greatest opportunities and risks relate to the implementation of our project development 

activities in the renewable energies business, wholesale energy prices, market conditions and the 

competitive climate, the availability of our generation plants and, where applicable, those of our 

partners, and recently in particular to future national and international economy policy and the 

regulatory framework. Our business performance as an energy supplier is significantly influenced 

by operating uncertainties, such as the volume of demand from our customers due to weather 

conditions and economic factors. Additional uncertainties result from potential price rises at 

upstream suppliers that we potentially may not be able to charge on to our customers in full or 

which may affect the viability of our infrastructure investments. Existing uncertainties also include 

the availability of upstream products, such as fuels and operating materials, in supply chains, 

potential delays in construction projects and project development projects, and the implementation 

and launch of new products, customer solutions and services. Given the overall intensification in 

the cyber-IT threat, we are continually optimising and developing additional measures to enhance 

our IT security.  

We continue to align our hedging strategy to changes in the wholesale energy markets, to technical 

and product-specific conditions and to our customers’ requirements. The general development in 

prices continues to involve fluctuations due to market volatility. We are therefore closely monitoring 

the corresponding impact on security deposits on the energy exchanges (margins). Moreover, 

exchange rate fluctuations may impact on earnings in our international business.
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Income Statement 
Income statement  
     

Euro 000s 
 1 Oct 2024  

to 31 Dec 2024 
 1 Oct 2023  
to 31 Dec 2023 

Sales    1,793,144   1,967,576 

Less electricity and natural gas taxes   43,140   44,002 

Sales less electricity and natural gas taxes   1,750,004   1,923,574 

Changes in inventories   30,339   3,135 

Own work capitalised   6,627   5,016 

Income from derivative financial instruments   272,431   410,625 

Other operating income   27,785   22,684 

Cost of materials   1,451,645   1,584,605 

Employee benefit expenses   151,467   137,915 

Expenses for derivative financial instruments   248,076   429,892 

Other operating expenses   64,709   76,088 

Impairment losses on financial instruments   5,566   4,891 

Income from companies recognised at equity   97   343 

Other income from shareholdings   180   25 

EBITDA   166,000   132,011 

Depreciation and amortisation   52,012   50,198 

EBIT    113,988   81,813 

of which result of IFRS 9 derivative measurement and realisation  – 7,034  – 41,400 

of which EBIT before result of IFRS 9 derivative measurement and realisation   121,022   123,213 

Financing income   10,755   14,164 

Financing expenses   12,413   14,206 

EBT   112,330   81,771 

Taxes on income   38,036   26,510 

Net income for period   74,294   55,261 

of which non-controlling interests   39,725  – 2,962 

of which earnings attributable to MVV Energie AG shareholders 
(net income for period after minority interests) 

 
 34,569   58,223 

Basic earnings per share (Euro)    0.52   0.88 

Diluted earnings per share (Euro)    0.52   0.88 
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Balance Sheet 
Balance sheet  
     

Euro 000s  31 Dec 2024  30 Sep 2024 

Assets     

Non-current assets     

Intangible assets   326,910   322,407 

Property, plant and equipment   3,197,249   3,145,387 

Right-of-use assets   156,516   159,284 

Investment properties   2,731   2,534 

Interests in companies recognised at equity   125,887   123,491 

Other financial assets   10,609   10,338 

Asset-side derivative financial instruments   218,064   323,943 

Other financial receivables and assets   52,144   54,041 

Other non-financial receivables and assets   21,134   22,441 

Deferred tax assets   38,787   49,232 

   4,150,031   4,213,098 

Current assets     

Inventories   392,626   357,179 

Asset-side derivative financial instruments   1,035,426   1,617,289 

Trade receivables   656,391   457,050 

Other financial receivables and assets   84,937   187,200 

Other non-financial receivables and assets   319,044   229,893 

Income tax receivables   34,741   35,399 

Cash and cash equivalents   761,524   778,908 

   3,284,689   3,662,918 

   7,434,720   7,876,016 
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Balance sheet  
     

Euro 000s  31 Dec 2024  30 Sep 2024 

Equity and debt     

Equity     

Share capital   168,721   168,721 

Capital reserve   455,241   455,241 

Accumulated net income   1,674,681   1,640,112 

Accumulated other comprehensive income   2,333  – 85,439 

Capital of MVV   2,300,976   2,178,635 

Non-controlling interests   351,122   335,888 

   2,652,098   2,514,523 

Non-current debt     

Provisions   147,897   145,742 

Financial debt   1,520,983   1,463,508 

Liability-side derivative financial instruments   166,873   317,211 

Other financial liabilities   32,163   31,891 

Other non-financial liabilities   187,929   187,098 

Deferred tax liabilities   193,800   164,675 

   2,249,645   2,310,125 

Current debt     

Other provisions   107,749   175,390 

Tax provisions   5,842   5,842 

Financial debt   298,171   241,787 

Liability-side derivative financial instruments   994,790   1,628,669 

Trade payables   662,259   548,452 

Other financial liabilities   70,335   93,130 

Other non-financial liabilities   265,705   234,131 

Income tax liabilities   128,126   123,967 

   2,532,977   3,051,368 

   7,434,720   7,876,016 
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Cash Flow Statement 
 

Cash flow – aggregate presentation 
     

Euro 000s 
 1 Oct 2024  

to 31 Dec 2024 
 1 Oct 2023  
to 31 Dec 2023 

Cash and cash equivalents at 1 October 2024 (2023)   778,908   975,026 

Cash flow from operating activities   11,825  – 238,277 

Cash flow from investing activities   – 102,180  – 70,613 

Cash flow from financing activities    71,663  – 55,482 

Change in cash and cash equivalents due to currency translation   1,308  – 1,228 

Cash and cash equivalents at 31 December 2024 (2023)   761,524   609,426 
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Further Information 

Financial Calendar 
13 February 2025 

3M Quarterly Statement  

2025 Financial Year 

14 March 2025 

Annual General Meeting 

14 May 2025 

H1 Interim Report 

2025 Financial Year 

14 August 2025 

9M Quarterly Statement 

2025 Financial Year 

11 December 2025 

Annual Report 

2025 Financial Year 

11 December 2025 

Annual Results Press Conference and Analysts’ Conference 

2025 Financial Year 

The dates of conference calls to be held with analysts during the financial year will be announced  

in good time. 

This Quarterly Statement was published on the internet on 13 February 2025. 

MVV’s financial reports can be downloaded from our websites. 

This Quarterly Statement has been translated into English. Only the original German version  

is legally binding.  
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